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AN ACT concerning airport authorities.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Airport Authorities Act 1is anended by

addi ng Sections 13.2 and 13.3 as foll ows:

(70 1LCS 5/13.2 new)

Sec. 13.2. Capital inprovement program and budget. Each

airport authority organized wunder this Act may annually

prepare and update a 5-year capital inprovenent program and

vearly capital budgets based on the program The purposes of

the programare to (i) inventory the airport authority's

capital assets, (ii) determne the natch between needs and

resources, (iii) plan for capital i nvestnents and t he

mai nt enance of exi sting facilities, (iv) analyze the

relati onships between capital nmintenance and operating

spending, and (v) assist the airport authority in conpeting

for its fair share of State and federal npbneys.

(70 1LCS 5/13.3 new)

Sec. 13.3. Appropriations for capital i mprovenents. An

airport authority that has prepared a capital inprovenent

program under Section 13.2 may, in its annual appropriation

ordi nance, appropriate an anmount not to exceed 3% of the

equal i zed assessed val ue of property subject to taxation by

the airport authority for the purpose of maki ng specified

capital inprovenents, acquisitions, repairs, or replacenents

of the airport authority's real property or equi pment or

tangi bl e personal property. The anpunt appropriated for that

pur pose shall be deposited into a special fund known as the

Capi t al Pr ogr am Fund. Expenditures fromthe Capital Program
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Fund must be budgeted in the fiscal year in which the capital

i nprovenent, acquisition, repair, or replacenent wll occur.

| f any surplus nmoneys remnin after the conpletion or

abandonnent of any object for which the Capital Program Fund

was established, the noneys no | onger necessary for capital

i mprovenent, acquisition, repair, or replacenent shall be

transferred into the airport authority's general corporate

funds on the first day of the fiscal vyear following the

abandonnent or conpletion of the project or the discovery of

t he surpl us noneys.

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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